B.Com. II Year Examination, 2014 (Unified Syllabus)
Commerce - 1V

Income Tax .

Time: 3 Hours (C-204) ™M M: 100
Note: This Paper is divided into Five Sections-A, B, C, D & E. Section-A (Short Answer Questions) contains
one question of ten parts requiring short answer. All these fen parts are compulsory. Sections B, C,D & °
* E (Descriptive Answer Questions) each contaig; Two questions. Attempt one %uestian from each 3
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te; This Secti tains one question of fen parts requiring short answers, part carries 4 marks.
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I. (a) Explain Total Income. ¢ g | : |
) Who is Deemed Assessee? Tl E31 FTT #1487 | |
(c) What is the Income Tax Rate for A. Y- 013- 147 F-Frafo e 2013-14 H s A A wE?
(d) Mahesh, who was born and bmugl'ltzl&p J.I'“ In]diai, wﬂ::“ for swdi;s tod Australia on st T[mh, mf%"‘
3 back to India on Ist 12 early in the morning. Find out his Residential Status for
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State the Dates of Instalm
: ents and percentage of Advance Tax Due for Company Asse
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Note: Each Sections-B,C,D & E
Section contains two questions. Attempt one question from each Section. Each question carries 15

marks. Answer must be descriptive. Y& @Ue § D i g
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2. The following are the income prghon:B
of Ramesh for th
e T8 2012-13 % St L em_gr% eprevnousyear2012 13:

(i) Interest on America Development Bond
(1/5 received in India) ' Rs. 50,000
i (i) Income trom Agriculture in America, received there, but !ater on remitted to India Rs. 81,000
(i) Income from property in Canada, recewed there . Rs. 40,000
(iv) Income from Business in Paklstan which is controlled from Meerut (Rs. 25, 000 is received in India)
Rs. 45,000
| (v) Dividend paid by a domestic company in Amenca Rs. 20, 000
z (vi) Untaxed income of previous year - Rs. 30,000
(vii) Income from Business in Meerut, which is controlled from Australia Rs. 60,000
} ~ (viii) Profit on sale of a building in Ghaziabad Rs. 18,000
; \  From the above particulars, Calculate the Gross Total Income of Ramesh forthe A.Y. - 2013-14 ifhe is
resident, not ordinarily resident and non-resident. Or

3. What is meaning of Allowances? Describe in detail Tax Free and Taxable allowances under the head salary.
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- Section-C

"4, Sri Manishis em |oyed a Mumbal Particulars of his income for the P.Y. -20}2-13 are glven below:
mgﬁﬁﬁp ‘é ad 2012-13 o fow 3! o =1 W e

Lkl 25,000 Rs. per month

BDa;:c 2 ;g éT m o fc‘ﬂ e T%)OO Rs. per month
t etb efits (40%ﬁa1ﬁqﬁ'r AT : Jlkiy

g(}:ﬁ: Omputed fonse ll'em ity ) 20,000 Rs, annually

Cgmmissionaﬂ"ﬁﬁ : O ‘ 15,000 Rs. annually

Entertainment Allowance TARSA S Aedsaw) A 36,%00 Rs. annually

" Fair rental value of Rent free house provxded by the employer _ 2 2l gg X g(()) ll:: annually

iture provided
Xall:reg: iﬁl:r;;oﬁdgd for office use only All expenses regardmg car bome by thc employer

CalClllatC Income from Salafy fm‘%{?% létm m m W 1’00 000 %. m *| m
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Section-D

mﬂldéd in'May 2011, 50% of the floor
22500-25% of the floor area is used by the
3 ﬁihsbﬁfowxe gurpose of his residence.
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Municipal Valuation TTRUITA®T TeAlhT : };SS g’gg’ggg

" Standard Rent OF& feuan Rs' ’80,000
Municipal Tax paid TRAITTHT T g4l ; Rs' 50,000
Repairs HTHA Rs'3 00’000
Interest on loan for repairs AT & fau w0 W == s Rs' ,12’000
Ground Rent 1@ femn Rs. 1 5,000
Annual Charges i R ; Rs. 19.000~
Fire Insurance Premiums 3119 a1 Hifaad e i SEC L
Compute the Taxable Income from House Property forthe A. Y. - =9 :
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7. What do you understand by 'Capital Gain'? What are the rules regarding exemption ooEapIE g
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8. Following is the P/L:A/c of Satyam for the year ending 31.03.2013:
T F1 31-03-2013 F WA ER A A9 FT eNH-gI @ 7 2

Rs. Rs.

Salaries a4 . 330,000 Gross Profit @el @19 5,50,000
Office Exp, F1aica =44 36,000 Bad Debt- g&c T
Dep. 5™ 28,000 Recovered I&cT AT 20,000
Sales Tax fast X 18,000 Dividend TS 12,000
Legal Exp T =4 5 16,000 House Rent §&h= f@ 18,000
Income Tax TR 14,000
Acquisition of Patent Right 92 Tge el = 24,000
Donation TH 4,000
Repair ATHA 12,000
Reserve for Bad Debts gad %01 o fag =g 6,000 °
General Exp 91910 =99 ‘ 24,000
Net Profit J[& 14 88,000

. X 6,00,000. L : ,
Other Inforniations : 374 Y| SR e g3 _Q,O_O,@_O__

(D Salarie§ iqcludes Rs. 12,000 paid to the worker of own home. . . -
@ Deprecnatlo_n includes Rs. 6,000 beipg unabsorbed depreciation of earlier years,
(3) Legal Exp. includes Rs. 2,000 paid to lawyer in connection with personal car.

(4) General Exp. includes Rs. 8,000 as contribution to Staff Welfare Fund. |
(5) Outof Bad Debts recovered of Rs. 8,000 was allowed as deduction earlier.
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(5) T 0 el H E et 8,000 T H HIA < e o :
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~ Calculate the Income from Business for the A.Y. - 2013-14




