B.Com. Second Year Examination, 2010
COMMERCE-Il Income-Tax
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This section contains six questions, attempt any three questions. Each qucsuon carries 10 marks

Answer must bedescriptive.
T AT bl FaTS- T e SR et o 2 foare- R AR | |

L
Howis residence of assessees determined for mcomctaxpurposcs? Explain the incide¢ nce of resndence

ontaxliability. .
FrTaRoTas 2009-10 F Tl 3= T A YU &l SHTATT A H! MU HINT |

2,
Compute taxable income under the head salary of Mr. Devendra for the assessment year 2009 10.

(a) 10,000 Fo AfdATESalaryRs. 10,000 PM.
(b) HETTE ¥I17,000 %o FFAHED.A.Rs. 7,000 PM. |
(c) 12,000 %o ﬂﬁmTE»'Entertamment allowanceRs.2,000EM.

(d) sfor Pas= w8 o
’ contribution torecognized Provident Fund Rs. 14,800. His own contribution was Rs. 14,800.
%

(¢) SHITOT ST FUS o Hferd 39 (LA 10% AT 2T 20,000 To ,
" Interest @10% p.a.on creditbalance of recognised Provident Fund amountedtoRs.20 000

T EfaqTeh 911,000 HfHTE City compensatoryallowance Rs. 1,00 2M.

' ((g) ferferedT 712,400 Frﬁﬂﬁ Medical allowance Rs, 2,400 Mi
FHA AT AT il ST e oh frg et lmwmﬁﬁmmé |

(h) S TR AT ag]
He has been provnded _wlth a largc car for both officml and pemonal usc Employer bears al

_ expenscs of thecar

I 3[VICH 14,800 %o lmmm WMSOO'& Employers
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(1) ﬁﬁmﬁﬁmﬁﬁﬁwum) G 3 5 i3 |
mmmmmﬁo,m%wmam g 1 e 10005 o i eare,

Heis provided an unfurnished house bythe employerina city (Population 12 Lac). The fair rental
value of the house R, 60,000 p.a. Empl

g oyer charges Rs. 1,000 from him er month as rept.

=3, m:rmﬁoos-ogaﬁmmmﬁnéamwm :mmmgﬁmaﬁm?
Smt. Manorama furnishes the following particulars of her incomes for the previous year 200809,
Compute h;“:;%ross totalincome.

(F) T« W wsy Dividend on equityshares : Rs. 600

(@) YAt s TCATHIN(FS) Dividend on preference shares (gross) Rs. 3,200

() T PR T2 W R T Sor T Ao s - ‘
- Income fromletting on hire of building and

: i dmachinaryunder one compositelease R, 27,000
(=) STHTT=AT Interest on bank deposits . ?

Rs. 2,500
® Wmﬁﬁﬁwﬁméﬁaﬁmmﬁ | Director’ssitting fees received Rs. 1,200
@ _‘mﬁ?ﬂmGrdmd do v e s Rs. 600
- (®. YN Ay Income from undisclosed sources Rs. 10,000
o TR ST et (375) Winning from Lottaries (Net) received Rs. 6,910

‘ HITT F © : The following deductions are claimed by her:
mmm%mﬁlfécﬁon charge of dividend : : Rs. 20
EECRIRNIER : Mlowable_depreciation'onbuildingax_zdmac_:hinary % Rs. 4,000
T AT S A A Fire Insurance on building and machinary Rs. 100

F e &t qfesmaT i

| v TR WA 1 31 PR 01 fere afves et 32 et o avet aetape
Tl F At FHI9T | Define ‘annual value’ and state the deductions that are allowed from the annual
i uting the income from house property. e, ¢ -
: vaiué%ﬁ%arﬁmmg m%ﬁ%ﬁam? j a%zoos-waﬂ'ammrﬁnﬁm TR s e man
~ The following details of income for financial year 2008-09 have been supplied by Ramesh who is Karta
(F) TR AR Y familybusiness (Net) - Rs. 3,04,000
rof family for looking after the family business Rs. 1,20,000
-Kartaforworkingassecrctgryinacpmpany- Rs. 5,30,000
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Rs. 34,000
Rs. 4,000
Rs. 8,000
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; @ue-A (Section-B)
T EUE N AT R R TR | TAF TGS SFHE |
This section contains three questions, attempt any two questions. Each question carries 5 marks.
7. e T ATE R P G S et 3 T AR e S |
Explain any five items which are not included iu total income.
8,  SINFIFAT AR 2 FH ATATTATE ?
What is meant by perquisites? What are Taxfice peiquisites?
9. SIS I e F iU ge @i ?
. What are the allowances that are admissible in determining the income from business?
y Qus-q (Section-C)
TS are R S ST 13 S e e e A A |
10. Write the short notesonthe following: ’

(i), T WRIEEN Permanent Account Numberi.e. PAN.
T @ G STIT 3G T A 2 3 1 foe =i ) e TeaT & g e et 3

© ayezA ferat AT @ | RIS ST & ST T P, -SRI @ e G At Sere e Wt 6
fergn sTavEF AaTe |
(ii) T IATH S A | Income of a Minor Child. :
T T T 3 3T G - Y 3 A e S e e ST ae oh 1Y 1,500 Fo S A
7 Tt b T AT T el | AR faeherrat NI g AT = ) AT ARy 37 e T
gzgg 3 ST 3T S R TR YRR =R HTH G ¥ A A o oft Aran-fran & o o W
l . ‘
(iii) farferwan 941 | Medical Allowance. s .
Tt e Faftrea ST QUi C-Arg @ | 9T fafmar e wo sfes A |
~ (iv) SrafaEmETE | Tea Development Account. e
TR T T FF S A7 A 0 & 3% HT (33AB) F ARG FA RFAANN 2 | LA Tea
Board ZRT S(Re AYS1 3 SRR iy A1 17w Fehre oh U1 o 3 O, FerIo WTer o S AT U1 €1 | S%el Tea
Board g1 4TE T8 A1 STATCHII G WA @I Deposit Account 3 1§ S S T 27T | 519 el
QT ST T T 3 E ¥ el STHT R T8 TR SATYR S €T 409 S aaL 3 o 8 et | _}:
© (v) @EAYIA | Incomefrom Lottery. i
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